
Washoe County is located along the eastern slopes of the majestic Sierra Nevada mountains in north-
western Nevada.  The county covers an area of 6,600 square miles and has a population of over 
450,000. 

The county seat is the City of Reno, the third largest city in Nevada.  It’s also home to the City of 
Sparks, the state’s fifth largest city , and Incline Village at Lake Tahoe.  The population base for the 
County is split with nearly half the population in the incorporated City of Reno, one quarter in Sparks, 
and one quarter in the unincorporated areas. 

To the Citizens of Washoe County: 

 

I am pleased to present to you the Washoe County Popular Annual Financial Report (PAFR) for the 
fiscal year ending June 30, 2018.  This report is intended to increase awareness throughout the commu-
nity of the financial operations of the County.  As such, this report is written in a user friendly manner 
that summarizes and communicates the County’s overall financial condition.  Washoe County’s financial 
activities are made up of two main classifications:  governmental activities and business-type activities.  
Governmental activities include all primary governmental functions such as judicial, public safety, public 
works, welfare, etc.  Business-type activities include a sewer utility, golf courses and building permits. 

 

In addition to providing financial information, it is important to demonstrate what makes Washoe Coun-
ty a great place to live, work, and invest.  The County is growing as new citizens and businesses contin-
ue to relocate to northern Nevada. 

 

Financial information within this report is derived in large part from the County’s 2018 independently 
audited  set of financial statements prepared in accordance with generally accepted accounting princi-
ples.  These audited statements are part of the County’s Comprehensive Annual Financial Report 
(CAFR) available at   https://www.washoecounty.us/comptroller/CAFR/index.php   

 

Respectfully, 

Cathy Hill 

Comptroller 
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WASHOE COUNTY 

POPULAR ANNUAL FINANCIAL REPORT 
FISCAL YEAR ENDING JUNE 30, 2018 
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Washoe County Values 
Integrity—We are dedicated to uncompromising honesty in our dealings with the public and each 
other in conformance with our code of conduct. 

Effective Communication—We believe in simple, accurate, and clear communication.  We encour-
age the open exchange of ideas and information. 

Quality Public Service—The County exists to serve the public.  We put the needs and expectations 
of citizens first and take pride in delivering services of the highest quality. 

Mission—We work together regionally to provide and sustain a safe, secure and healthy community. 

Strategic Direction—Washoe County will be the social, economic and policy leadership force in 
Nevada and in the western United States. 

W A S H O E  C O U N T Y  

 The County ‘s new centralized 

service center, Washoe 311 
was completed.  This service 
center answers citizens re-
quests and fields and responds 
to internal requests. 

 Washoe County partnered 

with the State of Nevada and 
local regional partners to se-

cure leasing nearly a dozen 
buildings on the Northern 
Nevada Adult Mental Health 
System campus to expand the 
County’s Crossroads program 
and enhance homeless services 
for the community. 

 Washoe County currently has 

a Strategic Planning committee 
to focus specifically on eco-
nomic development and its 
impacts in our community.  
The group seeks to address 
and define the impact of 
Washoe County services in 
terms of cost of resources. 

Washoe County Initiatives 

Nevada is 

consistently 

rated one of 

the top ten 

most business 

friendly states. 

 

Rancho San Rafael Park 

Great Reno Balloon Race 
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 The population continued to grow, 

and from 2017 to 2018 increased by 
approximately 2% 

 Employment growth has been strong, 

with the number of new jobs added 
growing at a rate of 4% annually, 
however, employment is a lagging 
economic indicator 

 Industrial buildings vacancy rates 

continue to drop with new ongoing 
construction. 

Over the last year, Washoe County 
continued to show signs of an improving 
economy since the Great Recession, but 
signs of a slow down may be on the 
horizon going forward.  Some economic 
measures and indicators of the local 
economy include: 

 The median home prices increased 

by 16% over the prior year, but 
existing home sales decreased 7.5% 
over the prior year, and lack of 
affordable housing has become a 
significant issue in the County 

Local Economy and Outlook 

Tamarack Lake 

The two largest sources of  revenue for Washoe County  are ad valorem taxes, which are based on assessed 
property values, and consolidated taxes, which are based primarily on taxable sales, and also include motor vehi-
cle registration fees, cigarette and liquor taxes, and other components.  These revenue sources are expected to 
see continued moderated growth in the coming fiscal year.  Ad valorem taxes on existing residential homes are 
capped at 3% annual increases by Nevada state law.  Other revenue sources include charges for services, grants, 
licenses and permits.   

    CONTACT THE COUNTY 

www.washoecounty.us   / Washoe County @WashoeCounty 

$175,980  $183,820  $188,473  $196,142 

$88,434  $95,605  $100,335 
$111,301 

$35,458  $36,077  $37,232  $37,680 

2015 2016 2017 2018

GENERAL FUND REVENUE
(in thousands)

Ad Valorem Consolidated Taxes Other Revenues Revenues  

from ad 

valorem taxes 

have risen over 

the past 4 

fiscal years.  . 

General Fund Revenue 
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W A S H O E  C O U N T Y  

Washoe County’s 
General Fund balance 

trend line shows 
moderate increase 

over the last 10 years.  
Washoe County 

cautiously navigated 
through the Great 

Recession (2007-2010) 
and 2 federally 

recognized natural 
disasters in 2017 to 

preserve its financial 
health.  General Fund 

balance meets 
minimums established 

by Nevada Revised 
Statutes. 

Fund balance includes  components that are non-spendable, legally 
restricted and otherwise committed or assigned. 

The General Fund 
Budget and Actual 
Expenditures—the 
General Fund is the 

County’s main 
operating fund and 

supports many of the 
resources the 

community expects 
from the County. 



Property tax rates—2018 

               Tax rates per $100 assessed valuation 

General/County Operating  

 Rate  - 1.0204 

Voter Approved: 

   Child Protective Services - .0400 

   Regional Animal Services - .0300 

   Senior Services  - .0100 

   Library Expansion - .0200 

Debt Service  - .0150 
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    CONTACT THE COUNTY 

www.washoecounty.us    /Washoe County @WashoeCounty 

Legislative Overrides: 

   Indigent Insurance - .0150 

   Indigent Health  - .0600 

   Capital Acquisition - .0500 

   Youth Services  - .0075 

   Detention Center - .0774 

   Family Court  - .0192 

   AB 104 Fair Share Tax - .0272 

 TOTAL   -            1.3917 

Outstanding debt related to governmental activities decreased by $8 million 
due to regularly scheduled principal payments, discounts, premiums and de-
ferred charges on refunding.  The current debt limitation for the County is 
$1.6 billion which is $1.4 billion in excess of the County’s outstanding gen-
eral obligation debt. 

DEBT (in 000’s) 



Key Terms: 

Governmental funds:  The 

County maintains various 

governmental funds that are 

used to account for tax, pro‐

gram and other miscellane‐

ous revenues. 

Business‐type Funds:  The 

County maintains various 

business‐type funds that are 

used to account for ac vi es 

for which a fee is charged to 

external users for goods or 

services. 

Assets:  What is owned by 

the County. 

Liabili es:  What the County 

owes. 

Net Assets:  The difference 

between the County’s assets 

and liabili es.  It is the net 

worth of the County. 

Current and other assets:  

Includes such items as pooled 

cash and investments, receiv‐

ables, internal balances, in‐

ventories, deposits with oth‐

ers and prepaid items and . 

Capital assets:  Includes such 

items as County land, ease‐

ments, construc on in pro‐

gress, so ware, equipment, 

infrastructure and buildings 

and improvements net of 

deprecia on. 
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W A S H O E  C O U N T Y  

Government Wide Statement of Net Assets (in 000’s) 

Net assets may serve over time as a useful indicator of a government’s financial position.  In the case of 
the County, liabilities exceeded assets by $117,570 at June2018.  This is driven by the recording of a 
long term liability  in the amount of $264 million associated with the County’s proportionate share of 
Nevada OPEB liability.  Information on Other Post Employment Benefits (OPEB) can be found at 
https://www.washoecounty.us/comptroller/board_committees/OPEB/index.php. 

Red Hawk Golf Course 
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    CONTACT THE COUNTY 

www.washoecounty.us    /Washoe County @WashoeCounty 

Statistics at a Glance 
 

Building permits reviewed  - 4,157   Principal employers: 

Business licenses issued  - 5,942    Washoe County School District 

New businesses   -   919    University of Nevada, Reno 

Voter turnout   -          69,260    Renown Medical Center 

311 call center requests  - 8,218    Washoe County 

Number of adoptions finalized -   159    Peppermill Hotel Casino 

Animal Services        

 Reunified pets -  5,095   Paved streets (miles) -     723 

 Microchips -  3,047   Unpaved streets (miles) -     362 

Washoe County budget -  $635 million  Volumes borrowed 

         from library - 1,958 
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W A S H O E  C O U N T Y  


